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Regulator’s Update

4 Bulking

0 Reform

0 Amendments to Legislation

O Risk-based Supervision

U Licensing

4 Financial Statements

O Liquidations

O Pension Fund Adjudicator

Q Chief Actuary T e e
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Regulator’s Update

L Bulking

QEnquiries
Propriety & Fithess questioned
QGuidance Circular PF 129
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Regulator’s Update

J Reform

LLong term process
QFSB input from a Regulatory perspective
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Regulator’s Update

L Pension Funds Amendment Bill, 2007
QCabinet January 2007
QPublic comment February 2007
UAwait promulgation

L Regulation 30 amendments

QStatement of Intent (Sol) alignment with LTIA, Rules &
Policy documents

U Affects Retirement Annuities

QCirculars awaiting finalisation

ODraft 126 & 127: unclaimed benefit funds/ surplus & full
transfers/ unconstituted boards

QDraft 130: governance codes PENSION LAWYERS
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Regulator’s Update

dRisk-based Supervision

Risk questionnaires sent out to all funds via
administrators on 31 August 2006

L Extension for submission granted until 37 March
2007

Ongoing risk assessments
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Regulator’s Update

dLicensing

O Proposed revision of section 13B (licensing requirements)
OProposed revision of Board Notice (licensing conditions)

O Alignment with FAIS (propriety & fitness, etc)

U Review audit requirements

L Review umbrella business requirements

O Capital adequacy requirements..
QSuspension of licenses (hon-compliance)
QRestriction of licenses
(poor administration/complaints,etc) e
O Name and shame (publish) A
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Regulator’s Update

(dFinancial Statements

UNew financial reporting for all funds
QIFRS as far as possible for large funds
O Electronic/ Submissions (digital statistics, cost-effective)

L2005: Final Extension granted until 31 March 2007

2006: Final Extension granted until 31 August 2007
OPenalties for non-submissions to be paid by culprit

2005 and 2006 Annual Reports to

Parliament mid-year and at year end respectively

Qimproved data on underwritten funds PENSION LAWYERS
QLevel playing-fietd "7 "° 7
(general exemption withdrawn) R Sl o u——

F
i
{fr':.-%ﬂ.'ﬁ' O

'\—'.-



Regulator’s Update

dLiquidations

Statistics as at 28 February 2007 approx. 13,018 funds

(13,485 registered privately administered funds

9,533 registered underwritten funds
However
0 Some 1,500 funds in process of liquidation
0 Some 1,689 funds are in process of full transfers
Approximately
O Closer to 9,829 active funds
However PENSION LAWYERS
0 Some funds with only unclaimed benefits+ = = « « g e

QA Some funds with no active boards make a S4(454 in 2007
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Regulator’s Update

dUmbrella funds:

Number of umbrella funds approx 190
Number of participating employers approx 35,000
However

Some in process of liquidation (mostly less than 100
members)

Some in process of transfer (mostly less than 150
members)

B RSt eeping pace with de-registrations
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Regulator’s Update

Pension Fund Adjudicator:

dContract coming to an end

FSB advertised the position

Recruitment of a suitable replacement underway
dAvoid lengthy vacancy in the office
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Regulator’s Update

Chief Actuary

Short-listed candidates have gone through the
selection process

Busy finalising appointment
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Regulator’s Update
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